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Triumphal Group




TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M)

(Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED INCOME STATEMENT

	
	INDIVIDUAL QUARTER
	CUMULATIVE QUARTER



	
	Current  

Year  

Quarter

30.09.2008
	Preceding Year Corresponding Quarter

30.09.2007
	Current  

Year  

To-date

30.09.2008
	Preceding Year Corresponding Period

30.09.2007

	
	
	RM’000
	RM’000
	RM’000
	RM’000



	
	
	
	
	
	

	
	Revenue 
	42,375
	45,277
	 126,192
	126,085

	
	
	
	
	
	

	
	Operating expenses
	(38,913)
	(40,683)
	(115,771)
	(113,838)

	
	Other income
	687
	  623
	  1,442
	  1,676

	
	Profit from operations
	4,149
	5,217
	 11,863
	13,923

	
	Share of profit/(loss) after tax and minority interest of associate
	(3)
	 2
	(23)
	 46

	
	Share of profit/(loss) after tax and minority interest of jointly controlled entity
	533
	 60
	844
	 135

	
	Finance costs
	(84)
	(116)
	(275)
	(385)

	
	Profit before taxation
	 4,595
	 5,163
	 12,409
	 13,719

	
	Taxation
	(1,165)
	(1,460)
	(3,214)
	(3,724)

	
	Net profit for the period
	 3,430
	 3,703
	 9,195
	 9,995

	
	
	
	
	
	

	
	Net profit attributable to ordinary equity holders of the parent 

pappprparentEarnings per share (sen)
	 3,430
	 3,703
	9,195
	 9,995

	
	(a) Basic earnings per share (sen)    


	  3.93
	 4.25
	  10.55
	 11.47

	
	(b) Diluted earnings per share (sen)
	3.93
	4.25
	10.55
	11.47

	The Condensed Consolidated Income Statement should be read in conjunction with the Audited Financial Statements for the year ended 31 December 2007 and the accompanying explanatory notes attached to the interim financial statements.
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TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M)

 (Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEET

	
	
	As at end of  

financial year ended 30.09.2008
	
	As at preceding financial year ended

31.12.2007

	
	
	RM’000
	
	RM’000

	
	ASSETS
	
	
	

	
	Property, plant and equipment
	47,031
	
	40,189

	
	Prepaid land lease payments
	4,138
	
	4,197

	
	Investments  in associate
	213
	
	236

	
	Investments in jointly controlled entity
	4,852
	
	3,568

	
	Goodwill on consolidation
	4,457
	
	4,457

	
	Deferred tax assets
	2,002
	
	2,029

	
	Total non-current assets
	62,693
	
	54,676

	
	
	
	
	

	
	Inventories
	92,656
	
	90,486

	
	Trade and other receivables
	52,939
	
	50,994

	
	Tax recoverable
	814
	
	566

	
	Cash and bank balances
	24,673
	
	28,938

	
	Total current assets
	171,082
	
	170,984

	
	
	
	
	

	
	TOTAL ASSETS
	233,775
	
	225,660

	
	
	
	
	

	
	EQUITY
	
	
	

	
	Share capital
	87,171
	
	87,171

	
	Reserves
	111,954
	
	99,126

	
	Total equity
	199,125
	
	186,297

	
	
	
	
	

	
	LIABILITIES 
	
	
	

	
	Borrowings
	4,097
	
	2,734

	
	Obligation under finance lease
	  169
	
	177

	
	Deferred tax liabilities
	35
	
	33

	
	Employee benefits
	4,018
	
	3,776

	
	Total non-current liabilities
	8,319
	
	6,720

	
	
	
	
	

	
	Trade and other payables
	22,996
	
	25,355

	
	Borrowings 
	1,966
	
	2,760

	
	Bank Overdraft
	    -
	
	3,670

	
	Obligation under finance lease
	307
	
	  182

	
	Taxation
	  1,062
	
	   676

	
	Total current liabilities
	26,331
	
	32,643

	
	
	
	
	

	
	TOTAL LIABILITIES 
	34,650
	
	39,363

	
	
	
	
	

	
	TOTAL EQUITY AND LIABILITIES
	233,775
	
	225,660

	
	
	
	
	

	
	Net assets per share attributable to ordinary equity holders of the parent (RM)
	2.28
	
	2.14

	
	
	
	
	

	The Condensed Consolidated Balance Sheet should be read in conjunction with the Audited Financial Statements for the year ended 31 December 2007 and the accompanying explanatory notes attached to the interim financial statements.
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TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M)

 (Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

              For 9 months ended 30 September 2008
                                                                            ◄--- Attributable to Ordinary Equity Holders of the Parent ---►
	
	Share

Capital

RM’000
	Non-Distributable

Reserves

RM’000
	Distributable

Retained Profits

RM’000
	Total

RM’000

	At 1 January 2008
	87,171
	    1,057
	98,069
	186,297

	Currency translation differences
	-
	5,246
	-
	5,246

	Net income recognised directly in equity
	-
	5,246
	-
	5,246

	Net profit for the period
	-
	-
	 9,195
	9,195

	Total recognised income and expense 
	-
	5,246
	 9,195
	14,441

	Dividends to shareholders
	-
	-
	(1,613)
	(1,613)

	At 30 September 2008
	87,171
	6,303
	105,651
	199,125

	
	
	
	
	

	At 1 January 2007
	87,171
	873
	89,218
	177,262

	Currency translation differences
	-
	22
	-
	22

	Net income recognised directly in equity
	-
	22
	-
	22

	Net profit for the period
	-
	-
	9,995
	9,995

	Total recognised income and expense 
	-
	22
	9,995
	10,017

	Appropriation
	-
	-
	-
	-

	Dividends to shareholders
	-
	-
	(2,864)
	(2,864)

	At 30 September 2007
	87,171
	895
	96,349
	184,415

	The Condensed Consolidated Statement of Changes In Equity should be read in conjunction with the Audited Financial Statements for the year ended 31 December 2007 and the accompanying explanatory notes attached to the interim financial statements.
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TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M) 

(Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED CASH FLOW STATEMENT

	 
	9 months ended

30 September 2008
	
	9 months ended

30 September 2007

	 
	RM'000
	
	RM’000

	
	
	
	

	Net cash generated from/(used in) operating activities
	6,865
	
	9,331

	
	
	
	

	
	
	
	

	Net cash used in investing activities
	(6,783)
	
	(5,053)

	
	
	
	

	
	
	
	

	Net cash used in financing activities
	(1,125)
	
	(6,328)

	Net decrease in cash and cash equivalents
	(1,043)
	
	(2,050)

	
	
	
	

	Cash and cash equivalents at beginning of year (1 January)
	25,267
	
	36,695

	Effect of foreign exchange rates changes
	449
	
	(1)

	
	
	
	

	Cash and cash equivalents at end of the period (30 September)
	24,673
	
	34,644

	
	
	
	

	
	
	
	

	Represented by :
	
	
	

	  Cash and bank balances
	12,618
	
	10,054

	Short term deposits with licensed banks
	12,055
	
	24,590

	Bank overdrafts
	-
	
	-

	  Total
	24,673
	
	34,644

	The Condensed Consolidated Cash Flow Statement should be read in conjunction with the Audited Financial Statements for the year ended 31 December 2007 and the accompanying explanatory notes attached to the interim financial statements.




TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M) 

Notes to Unaudited Quarterly Financial Statements – 30 September 2008
Part A : Explanatory Notes pursuant to the Financial Reporting Standard 134

A1.  Basis of preparation

This interim financial reports have been prepared in accordance with paragraph 9.22 of the Listing Requirements of the Bursa Malaysia Securities Berhad and in compliance with the requirement of Financial Reporting Standard (“FRS”) 134 Interim Financial Reporting, issued by the Malaysian Accounting Standards Board (“MASB”).
The interim financial reports are unaudited and have been prepared in accordance with the same accounting policies adopted in the 2007, except for the following new and revised FRS in Malaysia which were issued on 1 July 2007 and adopted by the Group and the Company, where applicable, effective for the financial period beginning 1 January 2008:

FRS 107: Cash Flow Statements

FRS 112: Income Taxes

FRS 118: Revenue

FRS 120: Accounting for Government Grants and Disclosure of Government Assistance

FRS 137: Provision, Contingent Liabilities and Contingent Assets

       The adoption of the above new and revised FRS has no significant impact on the financial statements of the

       Group and the Company.
The interim financial reports should be read in conjunction with the annual audited financial statements of the Group for the year ended 31 December 2007. These interim financial reports contain condensed consolidated financial statements and selected explanatory notes. The notes included an explanation of events and transactions that are significant to an understanding of the changes in financial position and performance of the Group since the year ended 31 December 2007.

A2.
Audit qualifications

There was no audit qualification in the annual financial statements of the Group for the year ended 31 December 2007. 

A3.  Seasonal or cyclical factors
The level of activities of the Group is materially dependent on the general economy of Malaysia and countries where the Group serves and in particular the construction and timber sectors, which in turn are influenced by the climatic and general economic cycle. 

A4.  Unusual items 
There were no items affecting assets, liabilities, equity, net income, or cash flows that are unusual because of their nature, size or incidence in the current quarter under review. 

A5.  Material changes in estimates

There were no changes in estimates that have had material effect in the current quarter results. 

A6.
Debt and equity securities
There were no issuances, cancellations, repurchases, resale and repayments of debt and equity securities in the current quarter under review.

A7. Dividends paid


During the current quarter under review, the Company has paid the final dividend of 2.5 sen less 26% tax per ordinary share in respect of the year ended 31 December 2007, amounting to RM1,612,662 on 28 July 2008.
TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M) 

Notes to Unaudited Quarterly Financial Statements – 30 September 2008
A8.   Segmental reporting
 The Company’s primary segment format for reporting segment information is business segments. 

	RM’000
	Trading & Marketing
	Manufacturing
	Inter-segment Elimination
	Consolidated

	9 months ended 30 Sept
	2008
	2007
	2008
	2007
	2008
	2007
	2008
	2007

	Revenue from external customer 
	125,046
	125,511
	1,146
	574
	-
	-
	126,192
	126,085

	Inter-segment revenue
	9
	1
	7,426
	3,769
	(7,435)
	(3,770)
	-
	-

	Total
	125,055
	125,512
	8,572
	4,343
	(7,435)
	(3,770)
	126,192
	126,085

	Segment result
	12,611
	14,820
	987
	(1,129)
	(1,733)
	232
	11,863
	13,923

	Share of profit after tax of equity accounted associate and jointly-controlled entity
	
	
	
	
	
	
	821
	181

	Finance costs
	
	
	
	
	
	
	(275)
	(385)

	Profit before tax
	
	
	
	
	
	
	12,409
	13,719

	Tax expense
	
	
	
	
	
	
	(3,214)
	(3,724)

	Net profit for the period
	
	
	
	
	
	
	9,195
	9,995


A9.   Property, plant and equipments


  a) Valuation


The valuations of property, plant and equipment have been brought forward without amendment from          the previous audited financial statements for the year ended 31 December 2007.
The property, plant and equipments are stated at cost less accumulated depreciation. The carrying   amount did not carry any revaluation.

 b) Acquisitions and disposals

	
	9 months ended  

30 September

	
	2008
	2007

	
	RM’000
	RM’000

	Acquisitions (at cost)
	7,946
	6,307

	Disposals and write off (at net book  value)
	475
	407


A10. Material subsequent event 
The Board is not aware of any material events subsequent to the end of the current quarter under review that have not been reflected in the financial statements.


A11. Changes in the composition of the Group 

There were no changes in the composition of the Group during the current quarter under review.
A12. Changes in contingent liabilities and contingent assets





 There were no changes in contingent liabilities and contingent assets since the last balance sheet date. 

A13. Capital & Investment Commitments not provided for in the interim financial report
	
	
	At 30 September 2008

	
	
	(’000)

	Capital Commitments
	
	

	Authorized and but not contracted for
	RM
	438

	Contracted but not provided for
	RM
	  79

	
	RM
	517

	Investment Commitments
	
	

	Authorized and contracted for 
	USD
	1,871


A14. Related Party Transactions
All related party transactions within the Group have been entered into in the normal course of business and were carried out on normal commercial terms. There were no significant related party transactions entered in the 3rd quarter. 

Part B: Explanatory Notes pursuant to Appendix 9B of the Listing Requirement of Bursa Malaysia Securities Bhd

B1. Review of performance

	

	Q3 2008
	Q3 2007
	Variance
	%

	
	RM’000
	RM’000
	RM’000
	

	Revenue
	42,375
	45,277
	(2,902)
	(6.41)

	Profit before taxation
	4,595
	5,163
	    (568)
	(11.00)


Group revenue for the current quarter ended 30 September 2008 decreased 6.41% compared with the same quarter last year of RM45.28 million due to softer demand. 
The Group’s profit before tax of RM4.60 million was 11.00% lower as compared to the same quarter last year of RM5.16 million due mainly to lower revenue. 

	
	Cumulative Periods To-Date
	
	

	

	30.09.2008
	30.09.2007
	Variance
	%

	
	RM’000
	RM’000
	RM’000
	

	Revenue
	126,192
	126,085
	107
	0.08

	Profit before taxation
	12,409
	13,719
	(1,310)
	(9.55)


For 9 months ended 30 September 2008, the Group revenue of RM126.19 million, was slightly higher than the preceding year corresponding period by 0.08%. The year to date profit before tax declined from RM13.72 million to RM12.41 million mainly due to higher operating costs.

B2. Comparison of results with preceding quarter
	
	Q3 2008
	Q2 2008
	Variance
	%

	
	RM’000
	RM’000
	RM’000
	

	Revenue
	42,375
	46,070
	 (3,695)
	(8.02)

	Profit before taxation
	4,595
	4,605
	(10)
	(0.22)


Group profit before tax for the quarter of RM4.6 million was 0.22% lower than the preceding quarter despite a decline of 8.02% in revenue. This was mainly contributed by higher profit margin. 

B3. Current year prospects
Barring any unforeseen circumstances, the Group is optimistic that its performance for the financial year ending 2008 will remain satisfactory.
TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M) 

Notes to Unaudited Quarterly Financial Statements – 30 September 2008
B4. Variance from Profit Forecast or Profit Guarantee

There was no profit forecast or profit guarantee issued for the financial period ended 30 September 2008. 

B5.  Taxation
	
	
	Current quarter ended           30 September
	Financial year to-date ended     30 September

	
	
	2008
	2007
	2008
	2007

	
	
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	
	

	Taxation
	- Current 
	1,160
	1,317
	3,136
	3,571

	
	- Prior Period
	50
	-
	50
	  (18)

	Deferred tax

	- Current
	(45)
	143
	28
	   171

	
	- Prior Period
	-
	-
	-
	-

	
	
	1,165
	1,460
	3,214
	3,724


The effective tax rates of the Group for the current quarter and financial year to date ended 30 September 2008 are slightly lower than the statutory tax rate, principally due to the utilization of unabsorbed allowances in certain subsidiary. 
B6.
Unquoted investments and/or properties

There was no sale of unquoted investments and/or properties during the financial quarter under review. 

B7.
Purchase or disposal of quoted securities

There were no purchases or disposals of quoted securities for the current financial quarter. The Group does not hold any quoted securities as at end of the financial quarter under review.

B8.
Status of corporate proposals

There were no corporate proposals announced but not completed as at the date of this report.
B9.  Group’s borrowings
The Group’s borrowings are as follows:-

	
	Currency
	At 30 September 2008
	At 30 September 2007

	
	
	RM’000
	RM’000

	Current - secured
	Singapore Dollar
	1,510
	6,426

	             - unsecured
	Ringgit Malaysia
	456
	500

	
	
	1,966
	6,926

	
	
	
	

	Non Current - secured
	Singapore Dollar
	1,509
	286

	                     - secured
	Ringgit Malaysia
	169
	47

	                    - unsecured
	Ringgit Malaysia
	2,588
	-

	
	
	4,266
	333


B10. Off balance sheet financial instruments 
The Group does not have any financial instruments with off balance sheet risk as at the date of this quarterly report.
TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M) 

Notes to Unaudited Quarterly Financial Statements – 30 September 2008
B11.  Material litigation
        There was no material litigation as at the date of this quarterly report.

B12. Dividend proposed
No interim ordinary dividend has been declared for the current quarter ended 30 September 2008 (Quarter 3   2007: Nil).

B13. Earnings per share

(a) Basic earnings per share

Basic earnings per share is calculated by dividing the net profit for the period attributable to equity holders of the company by the weighted average number of ordinary shares in issue during the period.

	
	Current 

Quarter 

30.09.08
	Current 

Year to Date 30.09.08

	
	
	

	Net profit attributable to ordinary equity holders of the   parent (RM’000)
	3,430
	9,195

	Issued ordinary shares at beginning of the period(‘000)
	87,171
	87,171

	Effect of shares issued  (’000) 
	-
	-

	Weighted average number of ordinary share (‘000)
	87,171
	87,171

	Basic earnings per share (sen)
	3.93
	10.55


(b) Diluted earnings per share
There is no fully-diluted effect to the earnings per share financial period ended 30 September 2008.  

B14. Authorisation for issue

 The interim financial statements were approved by the Board of Directors on 17 November 2008.
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